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While the Chonburi real estate market 
hasn’t reached pre-pandemic levels just 
yet, several positives have emerged as it 
inches closer to that point. Demand for 
housing and condominiums both 
increased during the first quarter of 2022. 
Additionally, the condo rental market has 
gone through two distinct phases over the 
past seven months with each one offering 
reasons for optimism. 
  
The Dot Property Group Chonburi Real 
Estate Market Update provides an overview 
of the current situation using data 
collected from our network of leading 
websites. We gathered information as it 
related to both the rental and sales market 
to get a better understanding of demand 
for property throughout Chonburi, 
including Pattaya. 
  
When we say demand, we are referring to 
inquiries made by a person through one of 
our sites. In our view, this captures a 
tangible act of interest which can be used 
to represent a form of demand. 
  
This report explores what domestic and 
international buyers are searching for on 
the Chonburi condo market as well as 
where the region’s housing market stands. 
These insights provide a glimpse into both 
where the situation has been and where it 
could be heading in the months to come. 
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3 Numbers To Know 

21.2% 57.2% 22.2% 

This is how much 
domestic Chonburi condo 

demand increased 
between Q4 2021 and  

Q1 2022 

Increase in demand for 
Chonburi homes priced at 

THB3 million or less 
between Q4 2021 and 

Q1 2022 

Domestic demand for 
Chonburi condo rentals 

rose in Q1 2022 when 
compared to Q4 2021 
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Demand for houses and condos priced at THB5 million or less 
has fluctuated quite a bit over this span. However, interest in 
high-end residences (THB10-20 million) saw growth during the 
pandemic and continued to make gains during the first 
quarter.  

Unlike Bangkok, which saw a notable shift in demand away from 
condos and towards housing, the situation in Chonburi remained 
stable. Instead, changes have come from within each segment 
where pricing preferences continue to evolve.  

Condo vs. Housing Demand in Chonburi 
Pre, Peak and Post COVID-19 
% of total inquiries made via the Dot Property Group 
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Pre-COVID (Apr 2019-Mar 2020) 

Condo 56.6% Housing 43.4%

Peak COVID (Apr 2020-Mar 2021) 

Condo 57.7% Housing 42.3%

Q1 2022 

Condo 57.5% Housing 42.5%
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The COVID-19 pandemic saw demand for 
affordable and mid-range condos in Chonburi 
noticeably decline among domestic buyers. 
However, the situation improved dramatically 
during the first quarter of 2022 with a double-
digit increase in interest being recorded for 
units priced below THB3 million as well as 
between THB3-5 million. 
 
This is a remarkable improvement from the 
peak of COVID-19 when both segments posted 
sharp declines. Demand for condo units at the 
THB3-5 million price range fell by 24.1 percent 
while there was a drop of 6.2 percent for units 
in the THB3 million and less segment. 
 
Domestic demand for condo units at the 
higher ends of the Chonburi market grew 
significantly during the COVID-19 pandemic. 
These continued to increase during the first 
quarter of this year, albeit at a lesser clip. 
However, there was a dip in interest for units 
at THB20 million and above.  

Affordable and mid-range condo segments 
in Chonburi roar back to life among domestic buyers 
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Affordable and mid-range condo segments 
in Chonburi roar back to life among domestic buyers 
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Domestic Condo Demand By Price Q4 2021 vs. Q1 2022 

Q4 2021 Q1 2022

The vast majority of domestic condo demand 
in Chonburi was for studio and one-bedroom 
units with these accounting for more than 70 
percent of total inquiries between October 
2021 and March 2022. Two-bedroom 
condominiums made up 23 percent of 
demand. 
 
On the whole, there was a 21.2 percent 
increase in domestic demand for Chonburi 
condominiums in the first quarter of this year 
when compared to the final quarter of 2021 
with the affordable and mid-range condo 
driving growth. Momentum carried into April 
and looks set to continue at or near current 
levels for the time being.  
 
One area to watch will be demand for 
Chonburi condominiums priced at THB10 
million and above. With inquiries for these 
units still above pre-COVID-19 levels, it appears 
this segment may have long-term staying 
power as opposed to being a pandemic-driven 
market trend.  
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Overseas interest in Pattaya condo units  
increases to start 2022 
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Overseas Condo Demand Increases By Price 
(Q4 2021 vs Q1 2022) 

There was a modest increase in demand for 
Chonburi condo units from overseas buyers 
with most interest being for properties 
located in Pattaya. Overall, demand rose by 
nearly 11 percent between the fourth quarter 
of 2021 and the first quarter of 2022 with this 
spread out across most price segments.  
 
International demand for Pattaya condo units 
priced below THB3 million increased by 16.8 
percent while THB3-5 million condos recorded 
a 19.7 percent uptick in interest during the 
opening three months of 2022.  
 
Smaller gains were realized in the THB5-10 
million and THB10-20 million segments with 
super luxury condominiums prices at THB20 
million and above the only price point where 
demand fell to start the year. 
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Overseas interest in Pattaya condo units  
increases to start 2022 
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Overseas Domestic

Demand for two-bedroom condominium 
units is rising with these making up 26.1 
percent of all overseas inquiries made via 
Thailand-Property between October 2021 and 
March 2022. That being said, studio and one-
bedroom residences still account for the lion’s 
share of interest with 68.6 percent of demand 
coming for smaller condos. 
 
December 2021 was the first time since 2018 
that international demand for Pattaya condo 
units outstripped domestic demand. However, 
total interest from overseas remains below 
pre-pandemic levels. 
 
One promising thing to note, current 
geopolitical conflict and economic challenges 
do not appear to have dampened overseas 
interest in Pattaya condo units as demand 
rose in both March and April of this year. 
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Demand for THB3 million  
or less housing in Chonburi skyrockets 
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A nearly 14 percent increase in Chonburi 
housing demand between the fourth quarter 
of 2021 and the first quarter of this year was 
propelled almost exclusively by interest in 
homes priced at THB3 million or less. Demand 
here skyrocketed 57.2 percent quarter-on-
quarter. 
 
Interestingly, this was the first time since the 
COVID-19 pandemic began that total inquiries 
for Chonburi houses with prices at THB3 
million or less surpassed the THB3-5 million 
and THB5-10 million segments.  
 
One reason for this surge in demand is the 
Bank of Thailand’s easing of the loan-to-value 
(LTV) ratio for mortgages which took effect at 
the end of 2021. It is now possible for 
homebuyers to borrow loans of up to 100 
percent of the total property value.  
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Demand for THB3 million  
or less housing in Chonburi skyrockets 

Housing Demand By Bedroom Size 
October 2021-March 2022 

2 bedroom 3 bedroom 4 bedroom 5+ bedroom
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There was also a significant increase in 
demand for Chonburi houses at the THB10-20 
million price point. All other segments 
remained flat or saw minor decreases during 
the first quarter of this year. 
 
As far as size is concerned, property seekers 
looking for homes in Chonburi clearly prefer 
three-bedroom residences. These made up a 
staggering 53.5 percent of all inquiries made 
to the Dot Property Group between October 
2021 and March 2022. Meanwhile, two-
bedroom houses accounted for 18.6 percent of 
demand while four-bedroom units came in at 
16.7 percent. 
 
Looking ahead, the LTV ratio relaxation policy 
will remain in place until the end of this year 
which means demand for THB3 million and 
less housing in Chonburi will likely remain 
strong for the time being.  



Q1 2022 Domestic Condo 
Rental Demand By Unit Size 

Studio/1-bed 2 3+
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Rental demand for Pattaya condos  
shifts between overseas and domestic tenants  

18.7% 

53.5% 

16.7% 

Q4 2021 Domestic Condo 
Rental Demand By Unit Size 
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Rental demand for Pattaya condos from 
overseas tenants peaked during the high 
season of last year while an influx of domestic 
renters has kept the market going during the 
first quarter of 2022.  
 
Demand from locals rose 22.2 percent 
between the fourth quarter of 2021 and the 
first quarter of 2022 which coincides with 
planning for Songkran and other Thai 
holidays. On the other hand, overseas interest 
fell by 18.5 percent over the same period with 
demand peaking in November and December. 
 
Research from Dot Property Group found 
there are some small differences in rental 
demand for Pattaya condos from each 
demographic. For example, condo rentals 
between THB10,000-20,000 were most 
popular among foreigners while locals 
preferred units with THB5,000-10,000 rents. 
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International Chonburi Condo Rental Demand 
By Price Between Oct. 2021 and April 2022  
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Rental demand for Pattaya condos  
shifts between overseas and domestic tenants  

Price % of total inquiries 

THB10-20K 42.9% 

THB0-10k 32.2% 

THB20-50k 21.5% 

>THB50K 3.4% 
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However, both groups were overwhelmingly in search 
of studio and one-bedroom properties in Chonburi. 
These accounted for roughly 75 percent of all rental 
inquiries in the province between October 2021 and 
March 2022.  
 
With travel restrictions easing further, international 
rental demand for Pattaya condos has been trending 
upward since February. Promisingly, inquiries in May 
are nearing a seven-month peak at the time of writing. 
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