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Real estate demand in Phuket surged 
during both July and August as the island 
gears up for what will hopefully be the 
strongest high season since 2019. With no 
entry restrictions in place, there is 
optimism arrival numbers will be closer to 
what was seen pre-pandemic. This would 
have a massive knock-on effect on the 
property market which has historically 
been reliant on tourism. 

The Dot Property Group Phuket Property 
Market Update provides an overview of the 
current situation using data collected from 
our network of leading websites. We 
gathered information as it related to both 
the rental and sales market to get a better 
understanding of demand for property 
throughout the region. 

When we say demand, we are referring to 
inquiries made by a person through one of 
our sites. In our view, this captures a 
tangible act of interest which can be used 
to represent a form of demand. 

This report explores what buyers are 
searching for on the Phuket property 
market including the most popular condo 
and villa types by price and size. These 
insights provide a glimpse into both where 
the situation has been and where it could 
be heading in the months to come. 
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Buyers from abroad had high-end Phuket 
villas in their sights with demand growing 
more than 40 percent during the May-August 
period when compared to the first four 
months of the year. Interest across the entire 
segment rose by almost 30 percent over this 
time, although the largest gains came for 
residences priced at THB20 million and above. 

Overseas demand for Phuket villas in both 
July and August surpassed any month from 
2021 in another sign the island is in store for a 
proper high season. The rise in sales interest 
also coincided with rising requests for Phuket 
villa rentals.  

High-end properties recorded a noticeable 
uptick in demand from international buyers. 
Interest in villas priced at THB20 million and 
above rose by 50.7 percent in May-August 
when compared to January-April. Meanwhile, 
demand for residences in the THB10-20 million 
price range increased by 32.9 percent. 
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Three-bedroom villas were the most popular 
size accounting for 44.5 percent of all inquiries 
made via the Dot Property Group between 
January and August. More than 35 percent of 
demand was for properties with four or more 
bedrooms.  

The largest difference between this group and 
domestic buyers comes in terms of property 
size. Thai demand for Phuket villas was 
concentrated towards three-bedroom homes 
which made up more than half of all inquiries. 

Overseas demand for Phuket villas accounts 
for 58.5 percent of all interest in this segment 
between January and August of 2022. The 
breakdown is similar for condos on the island 
with international buyers making up 59.5 of 
total demand.  
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Thai buyers are showing an increased interest 
in Phuket villas with demand skyrocketing 
47.5 percent when comparing June, July and 
August to the previous three months. All of 
this growth was recorded for residences 
priced at THB5 million and above in a sign the 
domestic market is more willing to spend. 

In both March and June of this year, more 
inquiries were made via the Dot Property 
Group network of websites for Phuket villas 
from domestic users than overseas ones. This 
was something initially seen in 2020, and it 
appears interest from Thai buyers is carrying 
on post pandemic.  

There was a massive increase in demand for 
high-end villas priced at THB20 million and 
above. Demand in this segment rose by 62.8 
percent in May-August when compared to the 
first four months of 2022. Interest in 
residences at the THB5-10 million price points 
surged by 34.7 percent over the same time 
period. This is in contrast to a one percent 
decline in demand for Phuket villas priced at 
THB5 million and below. 
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Interestingly, THB20 million and above Phuket 
villas were the most in demand between May 
and August despite trailing the THB10-20 
million and THB5-10 million segments during 
January-April.  

In terms of unit sizes, three-bedroom villas in 
Phuket were by far and away the most 
popular with these accounting for slightly 
more than half of all domestic demand.  

Four-bedroom residences made up 21 percent 
of interest with two-bedroom properties 
checking in at 18.5 percent. 

This is in line with trends seen elsewhere in 
Thailand. Three-bedroom was the most 
wanted size in both Hua Hin and the Eastern 
Seaboard by a similar margin. It must be 
noted these villas make up the majority of 
supply in Phuket. 
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Demand for Phuket villa rentals rose notably 
over the past few months. According to 
research from the Dot Property Group, 
interest rose by 46.2 percent between June 
and July and then jumped a further 34.1 
percent when comparing July to August.  

This is welcome news for the island as it 
prepares for its first peak period with no entry 
restrictions since 2019. Strong take up of villa 
rentals in Phuket could be a sign that a robust 
high season is on the cards.  

A little over 73 percent of demand for Phuket 
villa rentals comes from overseas. Residences 
with monthly rents of THB50,000 and above 
were the most popular among both 
international and domestic tenants, followed 
by those priced between THB20,000 and 
THB50,000 per month.  

While this may seem pricy on the surface, 
context is important. THB50,000 is roughly 
USD1,400 which is extremely affordable for 
many prospective tenants when compared to 
what they pay for rent back home or the cost 
of staying at a nice hotel for multiple weeks. 
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In fact, people are often surprised by just how 
far their money will go on the Phuket villa 
rental market. 

Three-bedroom villas are the most popular 
with these accounting for 46.5 percent of all 
inquiries made to the Dot Property Group 
between January and August of this year. 
Meanwhile, two-bedroom rentals made up 
25.6 percent of demand. 

Many developers in Phuket have hit the sweet 
spot in terms of pricing and size which bodes 
well for those who invested in those 
developments. The area around Bang Tao, in 
particular, has seen the completion of several 
high-end projects that are primed to take 
advantage of an increase in demand.   

The island’s international airport along with its 
status as a global tourist destination means a 
strong high season is likely if early interest in 
villa rentals is any indication. 
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Phuket condo demand rose in both July and 
August after a fairly slow start to this year. 
International interest has grown for three 
consecutive months with a staggering 50 
percent jump being recorded in August when 
compared to July. 

Domestic interest increased sharply during 
the past few months. Research from the Dot 
Property Group found Phuket condo demand 
rose by 25.1 percent between June and July 
and then jumped a further 27.5 percent when 
comparing July and August. 

There was strong interest in units priced at 
THB3 million and below with this accounting 
for 34.6 percent of all Phuket condo inquiries 
received by the Dot Property Group between 
January and August 2022. Meanwhile, condos 
in the THB3-5 million price range recorded 
25.7 percent of interest followed by the THB5-
10 million price point at 23.3 percent.  
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This differs from Hua Hin where demand for 
condo units in the THB3-5 million and THB5-10 
million price segments was higher than the 
THB3 million and below price point. One 
reason for that is location. There are more 
beachfront condominiums in Hua Hin and 
these are priced higher.  

In Phuket, there are fewer condominium 
developments with beach access. Sea view 
units are common, and come with a higher 
price tag, but don’t fetch the same premium. 
Additionally, Phuket’s reputation as a mass 
tourist destination sees it attract many first-
time property investors who usually prefer a 
small capital outlay. 

It should be noted that the Phuket condo 
market as a whole remains fairly small when 
compared to the Eastern Seaboard. Villas on 
the island are also much more popular among 
both domestic and overseas property seekers.  
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