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The Bangkok housing market continued its 
strong performance during the first three 
quarters of 2022. Interest is strongest in the 
Thai capital’s suburban areas but has also 
spread to both Nonthaburi and Samut 
Prakan, two neighboring provinces. This 
year saw many homebuilders focus 
launches in this sector with some even 
tying up joint venture partnerships with 
overseas firms. 
 
The Dot Property Group Bangkok Housing 
Market Report provides an overview of the 
current situation using data collected from 
our network of leading websites. We 
gathered information as it related to both 
the rental and sales market to get a better 
understanding of demand for property 
throughout the region. 
 
When we say demand, we are referring to 
inquiries made by a person through one of 
our sites. In our view, this captures a 
tangible act of interest which can be used 
to represent a form of demand. 
 
This report explores what buyers are 
searching for on the Bangkok market, 
including the most popular price points 
and sizes. These insights provide a glimpse 
into both where the situation has been and 
where it could be heading in 2023. it could 
be heading in the months to come. 
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Bangkok housing demand has been the talk 
of the local real estate market for the past few 
years, and it remained strong during the first 
three quarters of 2022. Data from Dot Property 
Group found that interest in homes rose in 
both the second and third quarters when 
compared to the previous three-month 
period. 
 
However, Bangkok housing demand appears 
to have peaked in August with the number of 
inquiries made via the Dot Property Group 
network of websites having decreased in both 
September and October. This is likely due to a 
combination of supply shrinking and fewer 
new project launches from developers.   
  
When comparing demand for condo units to 
homes in the Thai capital, this stayed at 
roughly the same level for most of 2022. This 
includes both domestic and overseas demand. 
However, condo demand did noticeably 
outperform housing in September and 
October which is connected to a surge of 
foreign interest for Bangkok condominiums. 
 
Recently, Knight Frank Thailand found that 
houses in the THB10-20 million price range 
were seeing strong demand which forced 
developers to bring more units in this 
segment to the market. That bore out in Dot 
Property Group data which found a noticeable 
increase in that price point as well as for 
homes above THB20 million. 
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Bangkok housing demand remains strong 
during first three quarters of 2022 
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Bangkok housing demand remains strong 
during first three quarters of 2022 

Demand in the former segment rose by 53.1 
percent in the third quarter when compared 
to the second quarter. Meanwhile, interest in 
THB20 million and above homes surged by 83 
percent. These gains can be attributed to 
more housing in those price groups hitting 
the market from May onward. 
 
That being said, the highest concentration of 
Bangkok housing demand between January 
and October 2022 came at the THB5-10 million 
price point which garnered 25.1 percent of all 
inquiries received by the Dot Property Group 
for homes in the Thai capital. This was 
followed closely by THB3-5 million and THB3 
million and less which each earning a 23.6 
percent share of demand. 
 
When comparing the most popular size by 
number of bedrooms, there is an interesting 
trend being seen in Bangkok. Four-bedroom 
homes and larger made up 38.3 percent of all 
Bangkok housing demand between January 
and October. This total is closer to 25 percent 
in the neighboring provinces.  
 
A preference for multigenerational living in 
Bangkok can be attributed to the increase in 
interest for homes with four or more 
bedrooms. Developers, such as SC Asset, have 
been focused on demand here by launching 
housing projects containing features suitable 
to elderly residents.  
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The joint venture between Tokyu and 
Sansiri began in 2017 and completed three 
Bangkok condominiums: Taka Haus 
Ekamai 12, The Base Sukhumvit 50 and XT 
Ekkamai. However, the changing market 
forced the duo to chart a different course, 
at least temporarily. 
 
“We have not given up on condo projects 
but will wait for their recovery which will 
be likely soon. We are studying the next 
projects to invest in, be it luxury, middle-
end or affordable segment. Locations will 
remain in Greater Bangkok,” Tokyu Senior 
Manager in Thailand, Takayuki 
Matsumoto, told the Bangkok Post. “Other 
Japanese property investment groups like 
Hankyu Hanshin, Nomura Real Estate and 
Sumitomo Forestry that co-invest with 
Thai developers see the same trend of 
robust low-rise housing market.” 
 
It wasn’t just JVs with foreign firms being 
seen in this space. Local partners came 
together for Bangkok housing projects as 
well. D’Well Grand Asset and Sethiwan 
Group launched the final development of 
a joint venture deal reached in 2018. The 
duo unveiled ARNA Rama 9, a luxury 
housing project near the Ramkhamhaeng 
and Rama 9 intersection that is valued at 
THB 380 million.  
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This year saw several homebuilders team 
up to launch Bangkok housing projects. 
While joint venture arrangements are 
nothing new for condominiums or mixed-
use developments, these have been 
relatively rare when it comes to building 
homes. 
 
Property Perfect was one of the first firms 
to utilize joint venture partnerships for 
Bangkok housing projects and they did so 
again in 2022. The developer launched two 
suburban housing estates alongside 
Hongkong Land. The pair had previously 
worked together on two other housing 
developments in the Thai capital. 
 
Additionally, Property Perfect and 
Sumitomo Forestry, a Japanese firm, also 
joined forces on a low-rise housing 
project. The focus area of all these joint 
venture deals has been on the luxury, 
single-detached home segment. 
 
Elsewhere, Sansiri and Japan-based Tokyu 
Corporation switched the focus of their 
joint venture from condominiums to 
housing. The pair launched their first low-
rise project, Burasiri Krungthep Kritha, in 
suburban Bangkok this year.  
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Demand for Samut Prakan housing grew 
steadily during the first three quarters of 2022 
as new project launches fueled growth. 
Nonthaburi saw interest rise in the first two 
quarters before flattening out in the third 
quarter. Bangkok’s neighboring provinces are 
in many ways an extension of the city with 
interest usually spilling over.  
 
Samut Prakan has become a part of the Bang 
Na area and includes notable places such as 
Mega Bangna and Suvarnabhumi 
International Airport. Meanwhile, Nonthaburi 
borders Bang Sue and contains Impact 
Exhibition and Convention Center and is 
extremely close to Chaeng Wattana.  
 
The number of inquiries for Samut Prakan 
homes made via the Dot Property Group 
network websites rose by 34 percent in the 
second quarter when compared to the first 
quarter and by another 35 percent in the third 
quarter. Panara Bangna-Suvarnabhumi was 
one of the most notable housing projects to 
hit the market in recent times while work on 
estates, such as V Compound Bangna, 
continued. 
 
Nonthaburi housing demand also grew by 34 
percent in the second quarter when 
compared to the first quarter. However, this 
flattened during the next three-month period 
with only a five percent increase in inquiries 
recorded during the third quarter. 

Interest in Samut Prakan and Nonthaburi 
housing grows steadily in 2022  
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In terms of pricing and size, demand for 
Samut Prakan and Nonthaburi housing is 
quite similar despite their locations on the 
opposite sides of Bangkok. These 
demographics are also different from the city 
itself where there is more interest in expensive 
and larger homes. 
 
The most popular unit size in both provinces 
was three-bedroom residences. These make 
up 61.1 percent of all inquiries in Nonthaburi 
and 60.3 percent of all inquiries in Samut 
Prakan. As far as price was concerned, interest 
in THB3 million or less homes was highest 
with this accounting for 38 percent of demand 
in both locations. 
 
There was slightly more interest in homes 
priced at THB10 million and above in Samut 
Prakan as these accounted for 15 percent of 
inquiries versus eight percent in Nonthaburi. 
This is due in large part to supply as the Samut 
Prakan border with Bangkok in Bang Na 
contains several luxury housing estates 
including ones under SC Asset’s Bangkok 
Boulevard and Grand Bangkok Boulevard 
brands.  
 
Home prices usually decline the further away 
you get from Bangkok in each province with 
many developments in these locations having 
starting prices less than THB3 million. It is 
likely these compete directly with similarly 
priced condominium units along the BTS and 
MRT lines with potential buyers weighing up 
an easier commute against the benefits of 
having extra space.recorded during the third 
quarter. 
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Interest in Samut Prakan and Nonthaburi 
housing grows steadily in 2022  
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The Prawet District received the most 
inquiries for housing in Bangkok between 
January and October 2022. In many ways, this 
part of Bangkok contains everything people 
looking to enjoy the suburban lifestyle would 
want. It offers easy access to Bangkok via two 
expressways; shopping in the form of Seacon 
Square and Paradise Park and large outdoor 
areas such as Suan Luang Rama IX Park and 
Nong Bon Lake Park. 
 
Most housing developments in the Prawet 
District are found near the junction of 
Pattanakarn and On Nut with some also near 
Rama IX Road.  
 
These areas offer access to the expressways 
on the northern and eastern boundary. A 
significant amount of housing demand here 
comes on the resale market as this is an area 
homebuilders have targeted for some time.  

Notable housing developments in the Prawet 
District 

1. Burasiri Pattanakarn (Sansiri) 

2. The City Pattanakarn (AP) 

3. The Metro Pattanakarn – Srinakarin (Property Perfect) 
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The Khlong Sam Wa (second), Sai Mai (third) 
and Min Buri (fifth) Districts make up three of 
the top five most popular locations for 
housing in Bangkok. Located northeast of the 
city center, this area has a wide range of 
housing developments in terms of pricing, 
size and style, although homes on average are 
less expensive.  
 
For homebuyers, they must usually weigh the 
pros and cons of more affordable prices with 
the downside of being further away from the 
Bangkok core.   
 
Many developers have been actively launching 
housing project in the Khlong Sam Wa, Sai 
Mai and Min Buri districts with land readily 
available in this part of the city. Most larger 
firms are active here in addition to several 
smaller homebuilders.  
 
The reason for this is again due to price. With 
land prices here still being cheap when 
compared to elsewhere in Bangkok, small 
developers have the ability to launch housing 
projects in these three districts. 

Notable housing developments in the Khlong 
Sam Wa, Sai Mai and Min Buri Districts 

1. Perfect Place Ramintra - Wongwaen (Property Perfect) 

2. Habitia Orbit Hathairat (Sansiri) 

3. Passorn Romklao-Ramkhamhaeng (Pruska) 

4. Britania Saimai (Origin) 

5. Parkway @Ease Ramkhamhaeng 190/1 (Tararom  
    Enterprise) 
6. Lanceo Wongwaen-Ramintra (Lalin Property) 
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Khlong Sam Wa, Sai Mai and Min Buri 
The 2nd, 3rd and 5th popular locations for Bangkok housing 
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Disclaimer 
All materials presented in this report are under copyright and proprietary to Dot Property. Information has been obtained from materials and 
sources believed to be reliable at the date of publication. We have not verified contents and don’t guarantee warranty or representation of 
them. Readers are responsible for independently assessing the relevance, accuracy and completeness of this publication. Dot Property is not 
responsible for any loss, damage, cost or expense of any person using or relying on information in this publication.  

 

The Dot Property Group Bangkok Housing Market Report has been compiled, researched and written by 
Dot Property Group. For media requests or additional information please contact: 
 

General Manager 
James Claassen 
james.claassen@lifullconnect.com 

Director, Events and International Markets 
Adam Sutcliffe 
adam.sutcliffe@lifullconnect.com 

Sales Director - Expat Portals 
Adam Matthews 
adam.matthews@lifullconnect.com 

Sales Director - Thailand Portals 
Ratthawit (Nhui) Rojchanchai 
ratthawit.rojchanchai@lifullconnect.com 

Editor 
Cheyenne Hollis 
cheyenne.hollis@lifullconnect.com 

Art Director  
Weerasak Tham-amorn 
weerasak.thamamorn@lifullconnect.com 


