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The Metro Manila Condo Market is starting 
to heat up as more people return to the city 
for work. All cities saw demand increase 
during the second quarter with Makati and 
Taguig the most popular cities in the 
National Capital Region. Interest in the 
latter focused on high-end units and 
residences with multiple bedrooms.  
 
The Dot Property Group Metro Manila 
Condo Market Report 1st Half 2022 provides 
an overview of the current situation using 
data collected from our network of leading 
websites. We gathered information as it 
related to both the rental and sales market 
to get a better understanding of demand 
for property throughout the region. 
 
When we say demand, we are referring to 
inquiries made by a person through one of 
our sites. In our view, this captures a 
tangible act of interest which can be used 
to represent a form of demand. 
 
This report explores what buyers are 
searching for on the Metro Manila condo 
market including breakdowns by price and 
size. These insights provide a glimpse into 
both where the situation has been and 
where it could be heading in the months to 
come. 
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3 Numbers To Know 

28.2% 124.5% 61.5% 

Increase in Metro Manila 
condo demand from  
Q1 2022 to Q2 2022 

Increase in demand for 
PHP50+ million condo 

units in Taguig between 
Q4 2021 and Q2 2022 

Percentage of all inquiries 
for studio/1-bedroom 

condo units in Quezon 
City during H1 
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Metro Manila Condo Market  
Heats Up In The First Half 
Noticeable condo demand increases in Metro Manila between Q1 and Q2 
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72.3% 

27.7% 

Quezon City 19.3% increase 

City of Manila 35.5% increase 

Pasig 21.3% increase 

Makati 22.9% increase 

Taguig 26.8% increase 
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Metro Manila condo demand  
takes off as people return to work 

The return to work has caused Metro Manila condo 
demand to soar during the first half of 2022. Between 
the fourth quarter of 2021 and first quarter of this year, 
Dot Property Group, the Philippines largest real estate 
network, recorded a 17.8 percent increase in inquiries. 
That was followed by a bigger jump in the second 
quarter when interest rose by 28.2 percent when 
compared to the previous three months. 
 
Companies resumed in-person operations in the early 
stages of this year with most being 100 percent onsite 
by March. Many employees who had retreated to the 
suburbs during the pandemic began actively looking 
for condo units closer to the workplace. 
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Metro Manila condo demand  
takes off as people return to work 

Metro Manila Condo Demand By Price 
in the First Half of 2022 

(% of Total Inquiries)  

<PHP5 Mil 38.2% 

PHP5-10 Mil 22.2% 

PHP10-20 Mil 17% 

PHP20-50 Mil 15.7% 

>PHP50 Mil 6.9% 

This is in line with more general real estate market trends being 
seen in Metro Manila at the moment. According to Santos 
Knight Frank, retail vacancy fell to 4.6 percent in the second 
quarter which is nearing pre-pandemic levels. Meanwhile, 
Leechiu Property Consultants reported that office demand 
doubled in the National Capital Region during the April-June 
period. 
 
Further highlighting the reality that more people want to live 
closer to work is the fact Taguig and Makati were the locations 
with the strongest Metro Manila condo demand. These two 
areas, which are home to several key business districts, 
accounted for 46.1 percent of all inquiries during the first half. 
Quezon City, City of Manila and Pasig round out the top five 
locations for condos. 
 
In terms of cost, Metro Manila condo demand was spread across 
the market. Units priced at PHP5 million and below were most 
popular and they comprised nearly 40 percent of all inquiries 
made to the Dot Property Group during the first six months of 
2022. The mid-range and luxury segments also saw strong 
demand. 
 
Studio and one-bedroom units made up almost half of all 
interest. This comes as no surprise given these make up the bulk 
of supply. However, multi-bedroom units do appear to be more 
popular post-pandemic and developers will need to take this 
into account when launching future projects in Metro Manila. 
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Demand for luxury condo units in Taguig was 
insatiable during the first half. Research from 
Dot Property Group found that interest for 
condominiums priced between PHP20-50 
million rose by 77.4 percent between the 
fourth quarter of 2021 and the second quarter 
of 2022. Over the same time period, there was 
a 124.5 percent surge in demand for units 
PHP50 million and above. 
 
Of the total demand for luxury condo units in 
Metro Manila (>THB20 million), more than 54.8 
percent of all interest were residences in 
Taguig. The area has always been a 
preeminent address for high-end property, 
but it has reached a new level in 2022. 
 
While Taguig is best known for being home to 
Bonifacio Global City, the ascent of Arca South 
has been a key factor in rising demand this 
year. The expansive mixed-use development 
has proven to be the perfect place for post-
pandemic buyers. This group is flocking to 
residential projects here which are mostly low 
rise with lots of green spaces. 

Demand for luxury condo units 
in Taguig soars during first half 
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Between January and June 2022, the number 
of inquiries made across the Dot Property 
Group network of websites for condo units in 
Taguig nearly doubled with all price points 
seeing increases. 
 
Taguig condo demand is also unique when 
broken down by unit size. It is the only 
location in Metro Manila where interest in 
studio/1-bedroom, 2 bedroom and 3+ bedroom 
residences is practically identical. In all other 
places, the local market is dominated by 
smaller residences. 
 
The strategy of homebuilders in Taguig to 
focus on larger, multi-bedroom 
condominiums appears to have paid 
dividends with buyers snapping these up 
during the past six months. Looking long 
term, it will be interesting to see if 
momentum remains at current growth levels 
or if the situation plateaus.  

Demand for luxury condo units 
in Taguig soars during first half 
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Interest in Makati condos increased during 
2022 with units priced between PHP5-20 
million being the most popular. And while this 
part of Metro Manila is known as one of the 
city’s key business districts, a return to the 
office didn’t lead to a noticeable increase in 
demand until May and June. 

This makes it quite different from other areas 
in the National Capital Region which began to 
recover as early as January. The situation in 
Makati was relatively stagnant until the 
second quarter of this year when the condo 
market here finally took off. 

Interest in Makati condos, especially ones at 
the higher ends of the market, is seemingly 
being impacted by Taguig where newer 
developments catering to post pandemic 
needs are proving to be a hit among buyers. 

Interest in Makati condos 
picks up this year 
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Nearly 50 percent of all inquiries made to the 
Dot Property Group for Makati condos in the 
first half focused on studio and one-bedroom 
units. Meanwhile, two-bedroom residences 
comprised 32.5 percent of this demand. 
 
The PHP5-10 million segment remains the 
most popular in Makati followed by the 
PHP10-20 million and PHP20-50 million price 
points. Interest in Makati condos priced at 
PHP50 million and above has been relatively 
flat over the past three quarters and now 
noticeably trails Taguig.  
 
While interest in Makati condos hasn’t spiked 
like we’re seeing elsewhere in Metro Manila, it 
remains the second most popular place to buy 
a unit and is well ahead of Quezon City in 
terms of demand.  

Interest in Makati condos 
picks up this year 

9 
Metro Manila Condo 
Market Report 1st Half 2022 

48.5% 

32.5% 

19% Makati Condo Demand 
By Price (1st Half 2022) 
% of Total Inquiries 

Studio/1 Bed

2 Bed

3+ Bed

0

250

500

750

<PHP5 Mil PHP5-10 Mil PHP10-20 Mil PHP20-50 Mil >PHP50 Mil

Makati Condo Demand By Price 
Total Inquiries 

Q4 2021 Q1 2022 Q2 2022



1 

Affordable units were most in demand on the 
Quezon City and City of Manila condo market 
during the first half of this year. Both locations 
recorded a meaningful increase in interest 
between the first and second quarter of 2022. 
 
In Quezon City, demand rose by 19 percent 
during this time while City of Manila saw 
interest grow by 35.5 percent quarter-on-
quarter. Both cities have also seen interest in 
condo units climb for three consecutive 
quarters dating back to last year. 
 
Demand in these areas focuses on condo units 
in the PHP5 million and less price segment. 
There was some small growth at the PHP5-10 
million price points, and this is something to 
watch moving forward. Neither city sees much 
activity for condos priced above THB10 million 
and that won’t change in the foreseeable 
future. 

Affordable units  
dominate the Quezon City and City of Manila 
condo markets  
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Affordable units  
dominate the Quezon City and City of Manila 
condo markets  
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The majority of demand for condo units in 
Quezon City and City of Manila was for studio 
and one-bedroom units. These account for 61.5 
percent of all inquiries made to the Dot 
Property network of websites in the former 
and 69.1 percent in the latter during the first 
half of 2022. These totals are in line with price 
preferences.  
 
There is increasing interest in two-bedroom 
units in Quezon City with enquiries for these 
made to the Dot Property Group network of 
websites having risen over the past few 
months. However, it does not appear as if 
buyers are keen on paying all that much more 
for multi-bedroom condos which is something 
the industry will need to take note of. 
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