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After a slow start to 2022, demand for real estate in Thailand picked 
up significantly in April and never really slowed until December which 
is a historically slow month. Housing was the preferred property type 
as it accounted for 54.3 percent of all residential inquiries made via 
the Dot Property Group network of websites.  
 
The monthly demand trends closely match Thailand’s annual property 
cycle. Things tend to be relatively quiet until after Songkran when 
developers start launching more projects and agents are able to add 
to their portfolios. The situation peaks around August or September 
when new launches slow and agents have fewer properties to offer 
home seekers. 
 
The Dot Property Group Thailand Real Estate Year in Review takes a 
look back at what happened in 2022 using data collected from our 
network of leading websites. We gathered information as it related to 
the sales market to gain a better understanding of demand for 
property throughout the Kingdom. 
 
When we say demand, we are referring to inquiries made by a person 
through one of our sites. In our view, this captures a tangible act of 
interest which can be used to represent a form of demand. 
 
These insights provide a glimpse into both where the situation has 
been and where it could be heading this year. 
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The Bangkok residential market saw demand split almost evenly 
between housing and condominiums, although international buyers 
have yet to reappear in droves despite Thailand’s reopening. That 
means developers must continue to focus on the domestic market for 
sales. 
 
According to data from Dot Property Group, 96 percent of housing 
demand and 83 percent of condo demand came from local home 
seekers last year. The housing figures are not surprising given the 
country’s land ownership restrictions on foreign buyers, but the 
condo total remains low compared to pre-pandemic levels.  
 
Condo units priced at THB3 million and below recorded the most 
interest in 2022; however, there does seem to be an increase in 
demand for high-end properties. The second most popular price point 
was THB5-10 million, followed by THB10-20 million. The once robust 
THB3-5 million segment has fallen due in large part to its dependence 
on overseas buyers.  
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Domestic buyers drive new condo locations 
 
During the first quarter of 2022, Dot Property Group highlighted both 
the northern suburbs of Bang Sue, Chatuchak Lat Phrao districts and 
the northeast suburban area of Suan Luang and Bang Kapi districts as 
up-and-coming areas to monitor. 
 
By the end of the year, these locations were among the top five for 
Bangkok condominium demand, ranking higher than traditionally 
popular places like the Silom CBD and the city’s riverside. The 
northeastern suburbs featuring the Suan Luang and Bang Kapi 
districts received the second most condo inquiries. This area is 
anchored by On Nut Road and will be served by the MRT Orange, 
Brown and Yellow Lines with all three meeting at the Lam Sali 
Intersection in Bang Kapi. 
 
Meanwhile, the northern suburbs containing the Bang Sue, 
Chatuchak Lat Phrao districts was the third most popular location of 
condo units in Bangkok. This area is home to Bang Sue Grand Station; 
SRT Red Line and Light Red Line; and MRT Brown Line among others. 
 
Unsurprisingly, Greater Sukhumvit remained the most in demand for 
Bangkok condos. It has by far and away the greatest amount of 
supply in the city.  

Demand for BKK condo and houses nearly equally in 2022  
but overseas buyers remain quiet 
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Most Popular Locations For Bangkok Condos in 2022 
 

1. Greater Sukhumvit (Watthana + Khlong Toei) 

2. On Nut Road and NE Suburbs (Suan Luang + Bang Kapi) 

3. Northern Bangkok (Bang Sue + Chatuchak + Lat Phrao) 

4.Rama VI/Ratchadaphisek (Huai Khwang + Din Daeng + 

Phaya Thai) 

5. Silom CBD (Bang Rak + Sathorn) 
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Affordability is key to Bangkok housing market 
 
The Bangkok housing market was driven by affordability with 
domestic buyers most interested in properties priced at THB10 million 
or less. These accounted for almost 75 percent of all Bangkok housing 
inquiries made to the Dot Property Group network of websites last 
year. 
 
Between March and May, interest in homes outpaced condos which is 
relatively rare for the Thai capital in modern times. Knight Frank 
Thailand noted limited supply could be holding the market back. A 
lack of available homes could be a reason interest fell behind condo 
units during the second half. 
 
The most popular locations for housing in Bangkok are all in suburban 
districts where prices remain low due to an abundance of land. These 
areas are connected to the city center via expressways.  

Demand for BKK condo and houses nearly equally in 2022  
but overseas buyers remain quiet 

Most Popular Locations For Bangkok Housing in 2022 
 

1. Prawet 

2. Khlong Sam Wa 

3. Sai Mai 

4.Bang Kapi 

5. Min Buri 



Overseas interest supports 
the Pattaya property market in 2022  
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Unlike Bangkok, which was almost entirely dependent on domestic 
buyers, overseas buyers have returned to the Pattaya property market 
in 2022. Interest in condominiums picked up during the second half 
with developers launching or re-launching new projects over the final 
few months. 
 
That was driven in part by the return of tourists who contributed to 
the second half surge. Data from the Dot Property Group found 45 
percent of all inquiries for Pattaya condo units came from overseas 
buyers with the domestic market accounting for the remaining 55 
percent.  
 
This aligns closely with Thailand’s 51/49 foreign ownership regulations 
on condominiums but may also highlight another important trend to 
emerge over the past few years. Domestic buyers continue to be 
active in the Pattaya condo market which wasn’t necessarily the case 
prior to 2020. 
 
Interest from both groups remains concentrated on the THB3 million 
and less and THB3-5 million price points. There continues to be some 
growth towards the luxury segments with projects here reporting 
strong sales. Overall, supply of condo units priced at THB10 million 
and above remains limited which means the amount of real demand 
here is still unknown. 
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Overseas interest supports 
the Pattaya property market in 2022  
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Pattaya housing remains stable 
 
After receiving a bump during the early days of the pandemic, the 
Pattaya housing market has remained stable and still sits above pre-
pandemic levels. Interestingly, more than a quarter of demand in this 
segment comes from overseas homebuyers which places it well 
above Bangkok (4 percent) but trailing Hua Hin (46 percent). 
 
Overseas interest in Pattaya housing is more diverse than elsewhere 
in Thailand. Some of it is driven by overseas visitors looking for holiday 
villas and the like. There is also a noticeable amount coming from 
foreign employees working in the Eastern Economic Corridor (EEC). 
Should more overseas businesses begin operations here, it could 
cause demand to increase further. 
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Interest in housing varied across Thailand’s main resort areas last year. 
Phuket recorded a noticeable increase in demand while the Samui 
and Phuket markets were relatively stable throughout 2022. Housing 
includes detached homes, villas and townhouses. 
 
The launch of several new residential projects in Phuket caused 
demand to rise by nearly 40 percent between the second and third 
quarters. Interestingly, overseas demand for Phuket villas in both July 
and August surpassed any month from 2021. 
 
Foreign buyers ended up accounting for 57.5 percent of all demand 
for Phuket housing in 2022. This group was focused on the high-end 
market with residences priced at THB10 million and above seeing a 
significant spike in demand during the year. 
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Housing demand in Hua Hin and Samui was stable with the latter 
seeing an uptick from August onward. Samui relied much more 
heavily on overseas buyers with this group comprising 70.6 percent of 
all housing inquiries made for the island via the Dot Property Group 
network of websites. In Hua Hin, the demand breakdown was 54 
percent domestic and 46 percent international. 
 
Three-bedroom homes, villas and townhouses were the most popular 
among property seekers with these accounting for 48 percent of 
demand in 2022. Two-bedroom residences recorded 24 percent of 
total demand.  
 
In all three areas, demand for housing was greater than 
condominiums. The condo markets of Phuket, Samui and Hua Hin 
were impacted by the pandemic because of a greater reliance on 
overseas buyers. These have yet to recover, but there is hope this will 
change in 2023 with more tourists returning. 

How much interest was there for housing 
in Thailand’s resort areas last year? 
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Disclaimer 
All materials presented in this report are under copyright and proprietary to Dot Property. Information has been obtained from materials and sources believed to be 
reliable at the date of publication. We have not verified contents and don’t guarantee warranty or representation of them. Readers are responsible for independently 
assessing the relevance, accuracy and completeness of this publication. Dot Property is not responsible for any loss, damage, cost or expense of any person using or 
relying on information in this publication.  
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